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News Spin

Regulatory risk: Congress
rarely wins disputes with

agencies

Accusations of fraud

practiced by fintechs reach
the health sector

Transfer ban is the Central
Bank's first step in the fight

against orange accounts

Central Bank resolution
forces institutions to reject
payment to fraudulent
accounts

Anatel wants to become the
Al regulatory agency

Anvisa approves new drug
for insomnia that reduces
risk of addiction

FGV_Rio launches hub to
monitor __consensus __in

public administration

Who owns the electricity
sector in transition?

Wave of hacker attacks
intensifies and Central
Bank issues new incident
alert

Regulation of the points
and airline miles market

advances in Congress

FINANCIAL SYSTEM

Central Bank forces financial institutions to reject
payments to accounts used in fraud

The Central Bank approved a rule requiring authorized
institutions holding accounts to reject payment transactions
that have as recipients accounts with a well-founded
suspicion of involvement in fraud. The measure is valid for
transactions carried out with any payment instrument and
takes effect immediately, with institutions that adapt their
systems by October 13. Institutions must use all available
information, including that contained in electronic systems
and databases of a public or private nature, to assess the
involvement of accounts in fraud. Institutions must
communicate to the account holder about the effectiveness of
the measures taken in cases of suspected fraud and
consequent blocking.

Central Bank approves measures to strengthen the

security of the National Financial System
In light of the involvement of organized crime in the recent

events of attacks on financial and payment institutions, the
Central Bank announces measures to strengthen the security
of the Financial System. For unauthorized payment
institutions and those that connect to the National Financial
System Network via Information Technology Service
Providers (PSTI), the value of TED and Pix is limited to R$ 15
thousand. The limitation may be removed when the
participant and their respective PSTI comply with the new
security control processes. Temporarily, participants who
attest to the adoption of information security controls may be
exempted from the limitation for up to 90 days. The measure
takes effect immediately.
CVM publishes informative material with FAQ on the
Regulated Carbon Market

On September 10, the Brazilian Securities and Exchange
Commission (CVM) released informative material with
frequently asked questions about the Regulated Carbon
Market. The objective is to present to the public, in FAQ
(questions and answers) format, the main doubts on the
subject. In this way, access to information becomes easier,
more agile and intuitive for the user. In all, there are 13
questions and answers, which include, among other subjects,
what is the Brazilian Greenhouse Gas Emissions Trading
System (SBCE), which assets are traded and whether they are
considered securities and what is the role of the CVM in this
market.
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Administrative consensus
and ANA's role as a
mediator
Jota.  Author: Larissa
Casares

Al _and robotic process

automation in banking
Jota. Authors: Beatriz

Franco, Gabriela de Pinho

Competition aspects and
legitimacy of the digital
intermediation of lotteries
Jota. Author: Ana Clara
Barros

OpenAl in the crosshairs of
the press

Jota. Author: Ana Carolina
Cagnoni

Presumed Liability and Al:
The New Frontier of Digital
Regulation

Jota. Authors: Mariana
Vicentini Taylor, Sinara
Travisani

Regulating social networks
does not inhibit

adultization
Conjur. Author: Lia Noletto

Sandbox for restricted
health plan violates the
CDC, social function of the
contract, rights and laws
Conjur. Author: Joseane
Suzart Lopes da Silva

TRANSPORT

National Waterway Transportation

Agency will hold a public hearing to address the
lease of terminal RDJ06A

The National Waterway Transportation Agency (Antaq)
will hold, on September 23, Public Hearing No. 5/2025, to
obtain contributions, subsidies and suggestions for the
improvement of technical and legal documents related to the
lease of RDJ06A. The terminal, located in the Port of Rio de
Janeiro (R]), is intended for the handling and storage of non-
flammable liquid bulk, especially base oils, and has an area of
11,800 m?. The public session will be broadcast on Antaq's
YouTube channel. The period for making written
contributions extends until September 23, through and in the
form of the electronic form available on Antaq's website.

Antaqg conducts subsidies on the procedure for the

availability of a Brazilian vessel
The National Waterway Transportation Agency (Antaq)

opened on September 9 the process of taking subsidies to deal
with the procedures for consulting the market on the
availability of Brazilian vessels. The shareholding is
applicable to requests for authorization for the chartering of
a foreign vessel in cabotage navigation, in the modalities by
space and by trip. Contributions can be sent until October 8.
The objective is to obtain contributions, subsidies and
suggestions regarding the preliminary Regulatory Impact
Analysis (RIA) report on this topic.

National Land Transport

Agency
ANTT participates in a roundtable at FGV on
consensual solutions and new contractual models in
highway concessions

On September 15, the National Land Transportation Agency
(ANTT) was present at the roundtable "Consensual Solutions
and Contractual Models in New Road Concessions", held at the
headquarters of FGV Conhecimento, in Rio de Janeiro. The
meeting brought together ministers, members of the Federal
Court of Accounts (TCU), authorities from the infrastructure
sector, jurists and representatives of concessionaires for
debates in light of the current regulatory context.
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JURISPRUDENCE

Supreme Court

ADI 7.324/DF

Theme: National Electric
Energy Agency: definition
of the destination of taxes
unduly paid by consumers
to electricity distributors.

Abstract: Law No.
14,385/2022, which
expanded the attributions
of the National Electric
Energy Agency (Aneel), is
constitutional, allowing it
to define, on its own
initiative, the return or
compensation, for the
benefit of consumers, of the
amounts related to taxes
overpaid by electricity
distributors. For  the
purpose of reimbursement
of the amount, Aneel may
deduct only the fees of the
lawyers who acted for the
companies specifically in
the cases related to the
subject and the additional
taxes levied on the refund.

New Regulatory Framework for Railways: ANTT
opens dialogue with society to ensure more rights
and quality services

From September 15, the Participatory Meeting No. 10/2025
is open, which will discuss the proposal to revise the Sectoral
Regulatory Framework for Railways - Rights and Guarantees
to Users and Adequate Service (Draft Resolution 1B - RSF1).
The social participation process continues until October 17,
during which time any citizen can send written contributions
through the ParticipANTT system. The public session will be
hybrid (face-to-face and virtual) and will take place on
September 30, at the ANTT Auditorium, in Brasilia, from 10
am to 12 pm and from 2 pm to 6 pm. The meeting will also be
broadcast live on ANTT's YouTube channel.
ANTT reinforces mandatory insurance requirement
for cargo carriers and ensures more safety on the
roads

On September 2, the National Land Transportation Agency
(ANTT) published Ordinance No. 27, of August 7, 2025,
establishing rules for proving the contracting of mandatory
insurance in road cargo transport provided for in Law
11,442/2007, which was amended by Law 15,499/2023. The
measure aims to protect carriers, contracting companies, self-
employed truck drivers and society itself, bringing more
security and transparency to the sector. In practice, all
Remunerated Road Cargo Carriers (TRRC) will need to prove
the contracting of three essential insurances: Civil Liability of
the Road Cargo Carrier (RCTR-C); Civil Liability for
Disappearance of Cargo (RC-DC); and Vehicle Civil Liability
(RC-V).

Public consultation open to update airport
regulations

The National Civil Aviation Agency (Anac) has opened a
public consultation to receive contributions from the
aeronautical community on the proposal to internalize
Amendment 18 to Volume I of Annex 14 of the Chicago
Convention, of the International Civil Aviation Organization
(ICAOQ). The notice was published in the Official Gazette of the
Union on August 29. Those interested in participating have
until September 30 to send suggestions. They must be
registered in writing on the Participa+Brasil platform,
through a specific electronic form, which may contain data,
comments and points of view with the respective arguments.
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Superior Court of
Justice

RMS 72.765-RO, Rel.
Minister Gurgel de Faria,
First Panel

Theme: Public servant.
Unhealthy and dangerous
bonuses. Change in the
calculation basis. Proven
reduction of remuneration.
Principle of irreducibility
of salaries. Rape.

Highlight: The change in
the criteria for calculating
the unhealthy and
dangerous pay of public
servants with reduced
remuneration, when the
same working conditions
persist, constitutes an
indirect offense to the
principle of irreducibility
of salaries. The case law of
the ST] presents a coherent
differentiation =~ between
legally distinct situations:
when there is extinction of
the cause that justifies the
perception of the propter
laborem amount, its
suppression is legitimate;
when the cause persists,
but the value is artificially
reduced by changing the
calculation criteria,
reducing remuneration, it
constitutes an indirect
violation of the principle of
irreducibility of salaries.

HEALTH SURVEILLANCE

National Health Surveillance Agency

Consultation receives contributions to the ICH Q3E
Guide on impurities in medicines

On September 10, Anvisa published Call Notice 13/2025,
with the objective of collecting contributions from society on
the ICH Q3E guide for Extractables and Leachables. The
document deals with impurities that can migrate from
materials in contact with the pharmaceutical product and
impact the quality, efficacy and safety of medicines. The
initiative is part of Anvisa's work in the International Council
for Harmonization of Technical Requirements for the
Registration of Medicines for Human Use (ICH), which aims to
align international regulatory guidelines to ensure greater
safety and predictability in the development of
pharmaceutical products. Contributions can be sent until
November 10 through an electronic form.
Anvisa publishes guide on physiology-based
pharmacokinetic modeling

On September 4, Anvisa published Guide 80/2025, version
1, which deals with the Use of Physiology-Based
Pharmacokinetic Modeling for Biopharmaceutical Purposes
(PBBM). The document brings together technical guidelines
for the development, validation and application of PBBM
analyses, as well as instructions for the submission of these
studies in registration and post-registration processes for
synthetic medicines. The guide is currently in the public
consultation phase. The Agency invites society to contribute
with suggestions and comments until 5 of January of 2026,
through the electronic form available on the Guide's page.
Anvisa launches project to speed up registration
analysis of radiopharmaceuticals

Anvisa has started the Optimized Analysis Project for
Radiopharmaceutical Registrations. The initiative aims to
reduce the evaluation time of petitions filed between October
2023 and July 30, 2025 that are still awaiting technical
analysis. In total, 12 registration processes will be evaluated
within the scope of the project. The selected companies have
already been contacted and the expectation is that all
evaluations will be completed by December 2025.
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Federal Court of
Accounts
Judgment  6138/2025

First Chamber (Special
Accounting, Rapporteur
Minister Jhonatan de
Jesus)

Summary: Responsibility.
Engineering works and
services. Surveillance.
Debit. Fiscal. Manager.
Enterprise.

Abstract: The
responsibility for the debt
for payment of services not
performed should fall on
the supervisor of the work,
who, as a specialized
technician, has the duty to
monitor and attest to its
execution, and on the
contracted company,
beneficiary of the
overpayments, and the
responsibility  of  the
manager who authorizes
the payments is undue
when  the distortion
between the amount paid
and the service actually
performed is difficult to
verify by those who do not
have technical knowledge
Specific.

Audit evaluates
management of
voluntary transfer
accountability

TCU analyzes National
Water Security Plan

HEALTH SURVEILLANCE

National Agency for Supplementar
Health (ANS% Y PP Y

Consultations and public hearing in progress

The National Supplementary Health Agency (ANS) has two
public consultations open to receive contributions from all of
society and will hold a public hearing. Check out the theme
and deadline for each one below:

Public Consultation 159 - aims to obtain contributions on
the reformulation of the Pricing and Readjustment Policy on
two of the four topics proposed in the project: readjustment
of collective plans and technical review of prices of
individual /family plans.

Period for sending contributions: July 21 to October 19.

Public Consultation 161 - aims to obtain contributions on
the proposals to update the List of Health Procedures and
Events for the following technologies: intragastric balloon;
and alectinib hydrochloride.

Period for sending contributions: September 10 to September
29.

Public Hearing 59 - aims to discuss the proposals for
incorporation into the List of Health Procedures and Events
of the following technologies: intragastric balloon; and
alectinib hydrochloride.

Date: September 19, from 9:30 am to 12:30 pm
ANS launches new page for institutional events

The National Agency for Supplementary Health (ANS) has
made available on its website the new page of institutional
events, a redesigned space to facilitate navigation and expand
access to information about the Agency's initiatives. With the
update, users can: navigate more easily; watch the recordings
of the events broadcast on the ANS YouTube channel; access
the presentations of the speakers in the "Events held" section
- whenever made available by their authors. Soon, the page
will also have a photo gallery, strengthening institutional
memory and increasing the transparency of the actions
developed.
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TELECOMMUNICATION

National Telecommunications Agency
(Anatel)

Anatel and radio amateurs create communication
network for climate emergencies in Rio Grande do Sul
Anatel's Regional Management in Rio Grande do Sul (GR05), in
partnership with the state Civil Defense and the League of
Brazilian Radio Amateurs Emission of RS (LABRE-RS), is
implementing a redundant communication network for rescue
and rescue operations in climate disaster scenarios. The
initiative came as a response to the communication failures
faced during the 2024 floods, which isolated several
municipalities in Rio Grande do Sul. The network’s first annual
drill was successfully held on the last Sunday of August 2025,
connecting several cities in a strip that extends from the north
to the south of the state.
Public Consultation on frequencies for radars and
space tracking is open for contributions

Anatel's Superintendence of Granting and Provision
Resources (SOR) started Public Consultation No. 35/2025 to
collect contributions from society on the revision of Act No.
5,171/2023, which establishes the technical and operational
requirements for the use of frequency bands in radiolocation
and radionavigation applications. The proposal includes
application for oceanographic radars in the 4 MHz, 5 MHz, 13
MHz and 16 MHz frequency bands, in line with ITU-R
recommendations M.1638-1 and M.1874-1 of the International
Telecommunication Union (ITU). The Public Consultation
receives contributions through Anatel's Participa System until
October 9.
Anatel bets on behavioral science to strengthen
connectivity and sustainability policies

The National Telecommunications Agency (Anatel) has taken
another innovative step towards building a more inclusive and
sustainable digital future. The Agency's board member
determined to carry out a pioneering study that will apply
Behavioral Insights (science of behavioral insights) to the
Significant Connectivity and Socio-Environmental
Sustainability Plan (PCS), currently in its rapporteurship for
analysis and subsequent deliberation with the other members
of the regulatory agency's Board of Directors. The initiative will
be supported by the Behavioral Sciences Research Laboratory
(Nudge.lab).
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ENERGY

National Agency of Petroleum, Natural

Natural gas: public consultation on transportation
tariffs is extended until 9/25

The ANP has extended, until September 25, the deadline for
submitting contributions to Public Consultation No. 5/2025,
which would end on September 10. The public hearing on the
subject will move from September 22 to October 8, at 2 pm.
The consultation is on the draft resolution to regulate the
criteria for calculating natural gas transportation tariffs and
the procedure for approving tariffs proposed by carriers for
transportation pipelines. In response to requests received
from the market, the ANP chose to grant more time for
economic agents and society to send contributions.

ANP updates rule that establishes biodiesel
specifications

On September 5, the ANP Board of Directors approved an
amendment to ANP Resolution No. 920/2023, which
establishes the specifications of biodiesel and defines the
rules for controlling its quality. The only change concerns the
total contamination test, which measures the presence of
solid particles in biodiesel. Until then, the resolution provided
for the use of 1998 or 2008 versions of the international
standard EN 12662, which specifies how to test the amount of
undissolved substances (contamination) in petrochemical
products. The use of these older versions was a guideline from
the European Committee for Standardization (CEN),
responsible for the standard, because more recent versions
had presented inconsistent results.

ANP approves amendment to resolution that adjusts

gasoline specifications
On September 5, the ANP Board of Directors approved the

amendment to ANP Resolution No. 807/2020, with a view to
adjusting the specifications of common type C gasoline (the
one with the addition of anhydrous ethanol, sold at gas
stations). The objective is, in view of the increase in the
percentage of ethanol, from 27% to 30% (E30), to ensure the
maintenance of the quality of the gasoline A (pure) used in the
blend. The increase in the percentage of ethanol in gasoline
was determined by the National Energy Policy Council
(CNPE), through Resolution No. 9, of June 25, 2025, and has
been in force since August 1, 2025.
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National Electric Energy Agency

Aneel's Regulatory Governance Rule Improved
On September 16, the National Electric Energy Agency

(Aneel) approved the revision of ANEEL Organization
Standard No. 40/2013, which deals with the Agency's
Regulatory Governance and its instruments: Regulatory
Agenda, Regulatory Impact Analysis (RIA), Regulatory Result
Evaluation (ARR) and Regulatory Stock Management. The
decision, adopted at a meeting of the collegiate board, consists
of standardizing procedures and encouraging the adoption of
best regulatory practices. Among the improvements are the
standardization of criteria for cases in which the RIA and ARR
can be waived; removal of the obligation that normative acts
must bring the provision for ARR as a rule; development of
programs to improve the quality of the AIRs and ARRs of
ANEEL's 2024-2027 Strategic Planning; the possibility of
carrying out thematic ARRs; increase in the period from 2
(two) to 3 (three) years for carrying out the ARR when the RIA
has been waived for reasons of urgency.
Agency opens Call for Subsidies on the database for
studies of the X Factor

On September 15, the National Electric Energy Agency
(Aneel) opened a Call for Subsidies (TS 12/2025) for the
formation of a database for studies of the X Factor in the
electricity distribution segment. The contributions to be
received until October 24 will be used for the analysis of the
regulatory result and review of Submodule 2.5 and 2.5A of the
Tariff Regulation Procedures (PRORET) referring to the
productivity component (Pd) of the X Factor. The X Factor is
used in the calculations of readjustment and periodic tariff
review of the distribution concessionaires.
Aneel approves public consultation to discuss tariff
revision of DMED (MG)
On September 9, the board of directors of the National
Electric Energy Agency (Aneel) approved the opening of
Public Consultation No. 030/2025, which will collect
subsidies for the improvement of the proposal for Periodic
Tariff Review (RTP) of DME Distribuicio S.A. (DMED).
Headquartered in the city of Pogos de Caldas, in Minas Gerais,
the distributor serves approximately 89 thousand consumer
units. Public Consultation No. 030/2025 will be available for
contributions between 10 and 24 of September.
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WATER AND SANITATION

National Water and Basic Sanitation

Public Hearing on NR of guidelines for management
and control of losses in water distribution
subsystems receives registrations until 9/23

Public Hearing No. 04 /2025 of the National Water and Basic
Sanitation Agency (ANA) will be held on September 24, from
3 pm to 5 pm, with live broadcast on ANA's YouTube channel.
The objective of this social participation event is to receive
contributions from society to improve the proposal for a
reference standard (NR) on guidelines for the management of
progressive reduction and control of losses in drinking water
distribution subsystems. According to a notice published in
the Official Gazette of the Union, registration for those who
want to make an oral presentation must be made by 12 pm on
September 23, via e-mail coaes@ana.gov.br.

Agency releases new Digital Transformation Plan for

the period from 2025 to 2027
The Collegiate Board of Directors of the National Water and

Basic Sanitation Agency (ANA) approved at its 1012th
Ordinary Administrative Meeting, on July 18, the Digital
Transformation Plan (PTD) for the period from 2025 to 2027.
This is an instrument for planning and agreeing on the
implementation of digital government actions by the bodies
and entities of the Federal Public Administration with the
Digital Government Secretariat (SGD), the central body of the
Information Technology Resources Administration System
(SISP), and the Executive Secretariat of the Ministry of
Management and Innovation in Public Services (MGI).

ANA publishes new criteria for classification of dams

regulated by the institution
With the publication of Resolution No. 265/2025 by the

National Water and Basic Sanitation Agency (ANA), new
criteria for the classification of dams regulated by the
autarchy come into force, which are those that accumulate
water on land under the domain of the Union, without
hydroelectric generation. Published in the Federal Official
Gazette on September 8, ANA Resolution No. 265/2025 has
been in force since then and revoked ANA Resolution No.
132/2016 on the subject.
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